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Overview

Carlton Fields serves the securities industry’s regulatory, enforcement, litigation, corporate finance,
and other corporate and transactional needs. We have a strong national practice, serving the broker-
dealer, investment adviser, and investment company components of the securities industry.

Our attorneys advise clients in all aspects of their securities-related businesses. We work closely
with client management, compliance, technical, and administrative staff to address and resolve
compliance issues in both litigation and transactional matters.

Our attorneys represent clients in investigations brought by the Securities and Exchange
Commission, FINRA, the stock exchanges, securities regulators in 50 states, and other regulatory
agencies.

Our attorneys are experienced with diverse, cutting-edge issues that arise from the securities
business, including Regulation Best Interest, ESG, information security and resiliency, and crypto
assets and emerging technologies. We excel in applying securities laws to the sale and distribution
of all financial products, and counsel clients on the most complex and challenging issues facing the
industry.

We serve our clients with an integrated approach that draws on the collective experience of our
business, regulatory, and litigation attorneys. These attorneys, who include numerous former SEC
and FINRA officials, have worked both in and for the securities industry, giving us an insider’s
perspective and a regulators’ perspective on business practices in the industry.

In addition, our attorneys are very active in the American Bar Association, state bar associations, and
various industry groups. We lecture and write extensively on securities, corporate, insurance, tax,
and other matters. As a result, our advice on individual issues often contributes to the client’s
broader business, regulatory, and litigation goals.

Our general services to the industry include:

e Securities Industry Counseling


https://www.carltonfields.com/services/practices/financial-services-regulatory
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e SEC Enforcement

e Securities Transactions and Compliance

e Mergers and Acquisitions

e SEC Reporting

¢ Public and Private Offerings

e Private Equity and Venture Capital

e FINRA Enforcement

¢ Broker-Dealer Registration, Regulation, and Compliance

e Broker-Dealer Arbitrations and Appeals

We also handle the latest regulatory challenges:

¢ Regulation Best Interest/Fiduciary Standard
¢ Environmental, Social, and Governance (ESG) Issues
¢ Information Security and Resiliency

¢ Crypto Assets and Emerging Technologies

Insights

03.12.2024
SEC Seeks to Extend Insider Trading Law to ‘Shadow Trading’ in SEC v. Panuwat

02.20.2024
Best Practices for Officers, Directors, and Advisers Navigating Fiduciary Challenges Amid
Economic Uncertainty

01.18.2024
FINRA Issues 2024 Annual Regulatory Oversight Report
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01.11.2024
Funds Not Caged by SEC Names Rule Amendments: Roaming Room Remains

01.11.2024
Juggling Act: SEC Fines Three Employers for Potentially Discouraging Whistleblowers

01.11.2024
Market Pushes Back on SEC Short Sale Reporting Rule

01.11.2024
Second Circuit Clarifies Limitations of Fraud on Market Theory

01.11.2024
The SEC’s Compulsory Practice of Restraining Free Speech: “You Signed It, So Live With It!”

01.11.2024
SEC Wants More Securities Traders Under Its Dealer Big Top: Would Require Exchange Act
Registration by More Regular Traders

01.11.2024
New DOL Fiduciary Rule Proposal: Still the Same Old Act...

11.08.2023
DOL Tries Once Again To Define What Constitutes Investment Advice Under ERISA

09.28.2023
Regulators Hit Jackpot: Off-Channel Communications

09.28.2023
Mass. High Court Plays Wild Card: Upholds Broad Fiduciary Duty for Broker-Dealers

09.28.2023
SEC Folds on Swing Pricing for Money Market Funds: Odds Lengthen Against Swing Pricing for
Other Fun
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09.28.2023
Against All Odds Alpine Wins Important Injunction Against FINRA

09.28.2023
SEC Deals New Cybersecurity Disclosure Requirements to Public Companies

09.28.2023
Tippee Liability If the Tipper Is Not Guilty? The Fluid Boundaries of Insider Trading

09.28.2023
Supreme Court Plays Its Cards on Constitutionality of SEC In-House Court Actions

09.28.2023
NAFA Enters the Game, Files Amicus Brief in SEC v. Cutter

09.28.2023
Fifth Circuit Breaks From No-Action Pack: Becomes Better Bet for Letter Recipients?

08.25.2023
The Hits Keep Coming for FINRA, Closing Out a Brutal Summer

08.15.2023
Eleventh Circuit Affirms Dismissal of Securities Fraud Class Action for Failure to Plead Corporate
Scienter in Alleged Fraudulent Sales Scheme

07.07.2023
D.C. Circuit Deals Shocking Blow to FINRA Enforcement

05.25.2023
Catching More Flies With Honey: Recent DOJ Policy Changes to Coax Cooperation From
Corporate Defendants

05.25.2023
Private Fund Advisers on the Hotplate: SEC Turning Up the Heat
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05.25.2023
AML Whistleblowers Now Have More Appetizing Options

05.25.2023
Reg Bl Cooking Instructions: Based on SEC/FINRA Exams

05.25.2023
ETFsin Variable Contracts: A New Marketing Opportunity?

05.25.2023
Social Media Influencers Take Center Stage

05.25.2023
SEC Relief for RILA Issuers to Use Statutory Financials: Has the Moratorium Been Lifted?

05.25.2023
ETF Share Transactions Based on Nonpublic Information: An lllegal Secret Ingredient?

05.25.2023
SEC Places Short Order for T+1: But Insurance Products Mostly Off the Menu

05.25.2023
SEC Stirs Its Pot of Cybersecurity Preparedness and Response Proposals

05.11.2023
Victims With “Dirty Hands” Cannot Recover Under the Mandatory Victims Restitution Act in
Second and Eleventh Circuits

04.28.2023
Axon, Gibson, Jarkesy: Continuing Challenges to SEC’s Administrative Citadel

03.23.2023
Corporate Executive Charged in First-of-Its Kind 10b5-1 Insider Trading Case
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03.04.2023
SEC's Order Competition Rule Is Regulation by Speculation

03.01.2023
SEC Proposes to Remake Advisers Act Custody Rule for a Modern World

02.16.2023
A Coming Seismic Shift in Administrative Law? Or Just a Tremor?

02.16.2023
SEC Brings Broker-Dealer Electronic Recordkeeping Rules Out of Deep Freeze

02.16.2023
SEC Would Mandate Swing Pricing: Badly Upending Most Funds’ Procedures

02.16.2023
Insurors’ Vendor Relationships May Get Wintery Gusts: A Chill for Consumer Data, Artificial
Intelligence (Al), and Machine Learning (ML) Services?

02.16.2023
SEC Revamps Fund Shareholder Reporting and Fee/Expense Advertising Rules

02.16.2023
Increased Visibility Into Fund Proxy Voting: SEC Adopts Controversial Requirements

02.16.2023
No Hibernation for Issuers of Index-Linked Variable Annuities and Index Universal Life

02.16.2023
Digital Assets: An Expanding Arena for Insider Trading and Market Manipulation

02.16.2023
SEC and CFTC Fines for Texting Augur Billions More from DOJ
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02.16.2023
FINRA Settles Its First Reg Bl Action

02.16.2023
A Flurry of Algorithmic Activity at the NAIC 2022 Fall National Meeting

02.01.2023
The SEC's First Regulation Best Interest Action and the Challenges of Regulating By Enforcement

01.19.2023
FINRA Issues 2023 Report on Examination and Risk Monitoring Program

11.02.2022
FINRA Issues New Guidance on Succession Planning as Population of Registered
Representatives Ages

10.07.2022
Regulation S-ID: Financial Institutions Take Note

09.08.2022
NAIC Proposes Actuarial Guidelines for Index-Linked Variable Annuities

09.08.2022
NCOIL Protests Insurers’ Offers of Enhanced Cash Surrender Values

09.08.2022
FINRA’s Expansive View of “Participation” in a Private Securities Transaction

09.08.2022
SEC Casts Wider Investment Adviser Net: May Ensnare Index and Other Providers

09.08.2022
SEC Files Groundbreaking Reg Bl Complaint
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09.08.2022
What’s Up With WhatsApp and Text Messaging? SEC and FINRA Weigh In

09.08.2022
SEC Proposes Fund ESG Disclosure Channels: Different ESG Strategies Must Row in Their Lanes

09.08.2022
Attacks on the SEC Administrative Citadel

09.08.2022
SEC Clobbers Crypto Lending Platform but Allows Some Retooling

09.08.2022
To Prevent Algorithms From Heading Off Course, Regulators Consider Testing

09.08.2022
Private Equity Investments in Insurance Companies: Regulators Approach From All Directions

08.24.2022
Takeaways for Broker-Dealers After SEC's Reg Bl Action

08.04.2022
SEC Budget Request Seeks 400 New Staff; More than Half for Enforcement and Examinations

06.01.2022
Regulatory Monitor SEC Update

05.18.2022
Duties and Non-Duties of Directors of Mutual Funds Underlying Life Insurance Company Separate
Accounts Funding Variable Insurance Contracts

05.11.2022
Continued SEC/FINRA “Complex” Product Concerns: Will Good Regulatory Harvest Arrive?
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05.11.2022
SEC Proposes Sea Change in Private Fund Regulation: Doing Indirectly What It Could Not Do
Directly?

05.11.2022
SEC Whistleblower Proposals Continue Reversal of Trump-Era Rules

05.11.2022
SEC Cultivates Shadow Trading Theory: Emerging Species of 10b-5 Violation?

05.11.2022
SEC Showers Down Proposed Cybersecurity Rules: 5 Steps for Staying Dry

05.11.2022
A Hailstorm for Private Fund Advisers? SEC Clouds the Horizon

05.11.2022
Shortened Settlement Cycle Sprouts at SEC (T+1 for T+2)

05.09.2022
SEC IM Division Director William Birdthistle’s Mutual Fund Views Revealed in His Book

03.14.2022
The SEC Has Proposed a New Cyber Disclosures Rule for Public Companies

03.11.2022
Four Takeaways From the SEC's Proposed Cyber Rule for Public Companies

02.17.2022
FINRA Issues 2022 Report on Examination and Risk Monitoring Program

02.15.2022
SEC Plants New Cybersecurity Regulations; Time Will Tell What Will Bloom
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01.11.2022
What Will the SEC Do About the “Gamification” of Trading in 20227

01.11.2022
Admissions of Wrongdoing Back in Vogue: SEC Enforcement Pendulum Swings

01.11.2022
Regulators Forecast Storm of Cybersecurity Activity

01.11.2022
When Congress Freezes Up, the NAIC'’s Privacy Protections Working Group Lights a Fire

01.11.2022
SEC Publishes Fund Compliance Shortfalls

01.11.2022
Big Changes Ahead for Private Funds? SEC Chair’s Transparent Intent

01.11.2022
Gag Orders, Part Il: When the SEC Silences Critics

01.11.2022
SEC Tolling Agreements Upheld: Second Circuit Lifts Tollgate

11.05.2021
The SEC May Soon Propose Changes to Equity Market Structure: What Traders Should Know

11.01.2021
SEC Chair Gensler’'s Mutual Fund Views Revealed in His Book

10.11.2021
Payment for Order Flow (PFOF): Your Questions Answered
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10.05.2021
SEC’s Upcoming Report on GameStop and Payment for Order Flow: What to Watch

10.04.2021
Making Good on Its Promise: SEC Pursues Cyber Enforcement Actions Against Financial Services
Companies

10.01.2021
IC1 2021 Fact Book llluminates Current SEC Issues

09.16.2021
SEC Deep-Sixes Offering Integration Test: New Rules Replace the Old Five Factors

09.16.2021
The NAIC’'s New E-Commerce Class

09.16.2021
Possible SEC Proxy/Whistleblower Rule U-Turns? Could Reverse Trump-Era Actions

09.16.2021
Stopping GameStop Games: Regulators Eye Payment for Order Flow

09.16.2021
Regulation Best Interest and Form CRS: Examinations and Enforcement Heat Up

09.16.2021
SEC Takes ESG Disclosure Plunge: An Ocean of Issues Swirls

09.10.2021
SEC Targets Payment for Order Flow: What Broker-Dealers and Wholesale Market Makers Should
Know

07.26.2021
Regulators Consider Payment for Order Flow and the Gamification of Trading After GameStop


https://www.carltonfields.com/insights/publications/2021/sec-upcoming-report-gamestop-payment-order-flow
https://www.carltonfields.com/insights/publications/2021/sec-pursues-cyber-enforcement-financial-services
https://www.carltonfields.com/insights/publications/2021/ici-2021-fact-book-illuminates-current-sec-issues
https://www.carltonfields.com/insights/expect-focus/2021/sec-deep-sixes-offering-integration-test
https://www.carltonfields.com/insights/expect-focus/2021/the-naic-new-e-commerce-class
https://www.carltonfields.com/insights/expect-focus/2021/possible-sec-proxy-whistleblower-rule-u-turns
https://www.carltonfields.com/insights/expect-focus/2021/gamestop-regulators-eye-payment-order-flow
https://www.carltonfields.com/insights/expect-focus/2021/regulation-best-interest-form-crs-examination
https://www.carltonfields.com/insights/expect-focus/2021/sec-takes-esg-disclosure-plunge-ocean-of-issuese
https://www.carltonfields.com/insights/publications/2021/sec-targets-payment-order-flow-what-broker-dealer
https://www.carltonfields.com/insights/publications/2021/regulators-consider-payment-for-order-flow-and-the

06.01.2021
Investor Advocate Rebukes SEC, Calls for Rule Reversals and Legislation

05.11.2021
Record-Breaking SEC Whistleblower Awards Signal the Need for Robust Anti-Retaliation Policies

05.05.2021
Spring Is Hot for State Privacy Legislation

05.05.2021
Converting Mutual Funds to ETFs: A Fertile Field?

05.05.2021
A Rocky Road Ahead for Insurers Using Consumer Data and Models

05.05.2021
Cast Into the Deep: Questions for Charting New Privacy Waters

05.05.2021
The Gift of Giving: States Move to Amend Their Anti-Rebating Laws

05.05.2021
More Aggressive Enforcement Sprouts at SEC

05.05.2021
New Era for Variable Product Fund Substitutions: SEC Removes Obstacles

05.05.2021
Let a Thousand Flowers Bloom: Advisory Voices Proliferate at SEC

05.05.2021
A Future Without SEC Tolling Agreements? Some Say “Not So Fast”
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05.05.2021
New “Buffered” VA and VLI Investment Options: Will Compete With Index-Linked Options

05.05.2021
States Spring Into Action With Best Interest Rules for Annuities

05.05.2021
Minimum Standard Nonforfeiture Rate - Green Light, Red Light

05.01.2021
SEC’s Fledgling Asset Management Advisory Committee Begins to Spread Its Wings

05.01.2021
Regulatory Monitor: SEC Update

04.01.2021
Regulatory Monitor - Life Insurance and Annuity Developments

03.02.2021
SEC Limits Need for Substitution Applications

12.15.2020
SEC Reforms Whistleblower Program

12.15.2020
DOL to Plan Sponsors: “It’s All About the Benjamins!”

12.15.2020
Collective Investment Trust Muddle

12.15.2020
SEC Streamlines Fund of Fund Relief, Requires Life Company ‘Certification’
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12.15.2020
California Privacy Rights Act: Compliance Objectives for 2021

12.15.2020
A New Dawning for Electronic Insurance and Investment Product Transactions and Document
Delivery?

12.15.2020
Great-West Wins 36(b) Fee Case

12.15.2020
NAIC Rings in a New Year for Addressing Racial Inequities

12.15.2020
Seniors in the Coming Year

12.15.2020
NAIC Task Force Gives Insurers a Holiday Rebating Gift

12.15.2020
A New Beginning for Fund Derivative Regulation

12.15.2020
NAIC Groups Adopt 2021 Charges

12.15.2020
New Year, New Duties in the Sale of Annuities

11.16.2020
SEC Proposes Big Changes to Mutual Fund Disclosure Framework

09.03.2020
Al Challenges for Securities Firms: Key Summer Reading From FINRA
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09.03.2020
Topsy-Turvy World of Accelerated Underwriting and Artificial Intelligence

09.03.2020
NAIC Virtual Block Party

09.03.2020
SEC Proposes Big Changes to Fund Disclosure

09.03.2020
IRS Continues Hot Streak: Issues Additional Favorable Fee-Based Annuity Rulings

09.03.2020
Not Quite Across the Suitability Finish Line

09.03.2020
Back to School for Annuity and Life Disclosures and lllustrations

09.03.2020
Gag Orders: Stifling Effect on SEC Critics

09.03.2020
ASB Airs Summer Rerun: Seeks Round 2 of ASOP 2 Comments

09.03.2020
SEC Still Cool With Virtual Fund Board Meetings

09.03.2020
OCIE Turns Up Heat on Private Fund Adviser Compliance

09.03.2020
Court Throws Cold Water on SEC Disgorgement Remedy


https://www.carltonfields.com/insights/expect-focus/2020/topsy-turvy-world-of-accelerated-underwriting
https://www.carltonfields.com/insights/expect-focus/2020/naic-virtual-block-party
https://www.carltonfields.com/insights/expect-focus/2020/sec-proposes-big-changes-to-fund-disclosure
https://www.carltonfields.com/insights/expect-focus/2020/irs-continues-hot-streak-issues-additional-rulings
https://www.carltonfields.com/insights/expect-focus/2020/not-quite-across-the-suitability-finish-line
https://www.carltonfields.com/insights/expect-focus/2020/back-to-school-for-annuity-and-life-disclosures
https://www.carltonfields.com/insights/expect-focus/2020/gag-orders-stifling-effect-on-sec-critics
https://www.carltonfields.com/insights/expect-focus/2020/asb-airs-summer-rerun-seeks-asop-2-comments
https://www.carltonfields.com/insights/expect-focus/2020/sec-still-cool-with-virtual-fund-board-meetings
https://www.carltonfields.com/insights/expect-focus/2020/ocie-turns-up-heat-private-fund-adviser
https://www.carltonfields.com/insights/expect-focus/2020/court-throws-cold-water-on-sec-disgorgement-remedy

09.03.2020
FINRA Corporate Financing Rule Amendments Bring Clarity for Insurance Products

09.03.2020
No Summer Break for the Rebating Drafting Group

08.18.2020
SEC Proposes Changes to Fund Shareholder Reports, Prospectuses, SAls, and Ads

07.09.2020
Variable Product Disclosure Reform: Decision Points for Insurers

07.07.2020
The "Compass Rose" Method for Corporate Witness Interviews

04.13.2020
Securities Regulators’ Rx for COVID-19

04.13.2020
Peering Into Regulators' Views on Artificial Intelligence

04.13.2020
Supreme Court Won't Review Key ERISA Case: A Boost for Index Funds?

04.13.2020
Spring Cleaning on the NAIC Model Privacy Laws

04.13.2020
A Spring Into Chaos: Massachusetts Adopts Fiduciary Rule

04.13.2020
Visit the Carlton Fields COVID-19 Resource Page
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04.13.2020
New Enforcement Powers for NYDFS? More Sanctions and More Defendants

04.13.2020
OCIE Continues Relentless Cybersecurity Focus

04.13.2020
Sprouting: Modernized Variable Product Disclosures: SEC Approves Summary Prospectuses

04.13.2020
Fidelity Beats Back ERISA Challenge: Infrastructure Fee Complaint Dismissed

04.13.2020
NAIC Tills the Accelerated Underwriting Garden

04.13.2020
Cases of Purloined Company Documents: When Terminated Employees Steal

03.23.2020
SEC and FINRA Compliance During COVID-19

02.06.2020
NAIC Life Insurance and Annuities (A) Committee Ends 2019 With a Big Bang

02.06.2020
Reg Bl Compliance Countdown: T-Minus Six Months

02.06.2020
OCIE Risk Alert Highlights Compliance Program Catch-22

02.06.2020
2019 Year-End Class Action Roundup
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02.06.2020
Round and Round - Will 2020 Bring the End to Inconsistent Anti-Rebating Prohibitions?

02.06.2020
FSOC: “Too Big to Fail” Has Failed

02.06.2020
Innovation and Technology at the NAIC 2019 Fall Meeting

02.06.2020
SEC Pressures Advisers on Undisclosed Conflicts

02.06.2020
Second Circuit Opens Door to Lawsuits Based on Contract Violating 1940 Act

02.06.2020
Not So Fast: Court Upholds Denial of Request for Accelerated Life Insurance Payment

02.06.2020
The Risk and Reward of Life Insurance

02.06.2020
Third Circuit Application of Certified Questions Confirms STOLI Policies Void in New Jersey

02.06.2020
No Saving Grace for Policyholders

10.04.2019
Tangled Web of lllustration Issues

10.04.2019
Defendants Fend Off Challenge to FIA's Proprietary Index
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10.04.2019
Autoerotic Asphyxiation Ruling Brews Circuit Split on Coverage

10.04.2019
Class Action Roundup

10.04.2019
SEC Now May Consider a Simultaneous Settlement Offer and Waiver Request

10.04.2019
New SEC Regulation Defines ‘Best Interest’ Flexibly

10.04.2019
Innovation Whack-a-Mole

10.04.2019
Ninth Circuit Steps In-Line on Arbitrability of ERISA Claims

10.04.2019
Court Sheds Light on ERISA’s Fiduciary Exception to Attorney-Client Privilege

10.04.2019
Multiple Plaintiffs Take Shot at SEC Regulation Best Interest

10.04.2019
Time to Flush Certain Restrictions on Rebates?

10.04.2019
Mostly Tricks Proposed for ASOP 2

10.04.2019
SEC Expands Manager-of-Managers Relief to Affiliated Sub-Advisers
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10.04.2019
Intentional Killing a Grave Mistake Under Slayer Statutes

10.04.2019
ETFs on the Horizon for Variable Products?

07.11.2019
Proposed Revisions to ASOP 2 May Impact Your Product Pricing and Litigation Exposure

07.11.2019
SEC Staff Asks for Time: Feels Pressure From Automatic Filing Effectiveness

07.11.2019
Changes to the Index Product lllustration Requirements Are No Child’s Play

07.11.2019
On Cybersecurity, Grab the Low-Hanging Fruit

07.11.2019
Regulatory Response to Insurance Innovation

07.11.2019
STOLI Policies Void in New Jersey

07.11.2019
Considerations for Use of Arbitration Agreements to Curtail Class Claims

07.11.2019
Changes to the Patent Landscape for the Insurance and Financial Industries

07.11.2019
Unpacking the SEC’s Regulation Best Interest Package
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07.11.2019
New Chair on the Block Discusses Reconstructing the Suitability Model

07.11.2019
SEC Adds to Guidance on Digital Assets

07.11.2019
Life Insurer Defeats Bid to Apply Policy Lapse Statute Retroactively

07.11.2019
Has OMB Reined in the SEC?

07.11.2019
Cryptocurrency Regulatory Complexities Multiply

07.11.2019
DC Circuit: Willful Means Intentional Under the Advisers Act - Negligent Conduct Cannot Be
Willful Conduct

07.11.2019
Supreme Court Casts a Wide Net with Rule 10b-5

07.11.2019
Illinois Supreme Court Nails Down Status in Big Market: Indexed Annuities Are Not Securities

07.11.2019
Class Certification Denied in Universal Life “Risk Rates” Litigation

07.03.2019
What to Do If the SEC Comes Knocking on Your Door

04.04.2019
New Procedures for Mutual Fund and Insurance Product SEC Filings


https://www.carltonfields.com/insights/expect-focus/2019/new-chair-on-the-block-discusses-reconstructing
https://www.carltonfields.com/insights/expect-focus/2019/sec-adds-to-guidance-on-digital-assets
https://www.carltonfields.com/insights/expect-focus/2019/life-insurer-defeats-bid-to-apply-policy-lapse
https://www.carltonfields.com/insights/expect-focus/2019/has-omb-reined-in-the-sec
https://www.carltonfields.com/insights/expect-focus/2019/cryptocurrency-regulatory-complexities-multiply
https://www.carltonfields.com/insights/expect-focus/2019/dc-circuit-willful-means-intentional-under-the
https://www.carltonfields.com/insights/expect-focus/2019/supreme-court-casts-a-wide-net-with-rule-10b-5
https://www.carltonfields.com/insights/expect-focus/2019/illinois-supreme-court-nails-down-status
https://www.carltonfields.com/insights/expect-focus/2019/class-certification-denied-in-universal-life-risk
https://www.carltonfields.com/insights/podcasts/2019/what-to-do-sec-comes-knocking-door
https://www.carltonfields.com/insights/publications/2019/new-procedures-for-mutual-fund-and-insurance

04.04.2019
Financial Products: States Continue to Puzzle Together Standards and Required Disclosures for
Professionals Selling or Providing Advice

04.04.2019
Game Changing Fund of Fund Reforms Ahead

04.04.2019
FINRA Unlocks Some Pre-Inception Index Marketing Data

04.04.2019
Life Insurers Sinking in Quicksand as Regulators Scrutinize Non-Traditional Consumer Data
Sources

04.04.2019
NAIC lllustration Regulation Races Index Product Innovation

04.04.2019
SEC Open to Modern Communications by Advisers

04.04.2019
FINRA Trumpets Variable Annuity Sales Problems While SEC Falls Silent

04.04.2019
Circuit Court Rules Insurance Agents Are Not “Employees” Under ERISA

04.01.2019
Caps Off to You: DOL Proposes Raising Salary Cap

01.29.2019
NY DFS Delivers an Icy Blast to Insurers Using External Data Sources and Algorithmic
Underwriting
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12.19.2018
Challenging New York’s “Best Interest” Standard: A Comparison to COCUS

12.19.2018
Class Certification Denied in Suitability Class Action

12.18.2018
Eleventh Circuit Reverses Dismissal of Insurer’s Fraud and Racketeering Claims Against Premium
Financer

12.18.2018
SEC Proposes Summary Prospectus Option and Modernized Disclosure for Variable Insurance
Products

12.18.2018
New Jersey Fiduciary Rule Pre-Proposal

12.18.2018
Use of Non-Binding SEC Staff Guidance Called Into Question

12.18.2018
Is It Time to Revisit SEC’s Ban on “Forced” Arbitration Provisions?

12.18.2018
Various NAIC Groups Discuss a Cornucopia of Life and Annuity Topics

12.18.2018
SEC Lightens Legal Load of Mutual Fund Directors

12.18.2018
Parent Company Guarantees of Annuities

12.18.2018
Buffer ETFs vs. Index-Linked Annuities
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12.18.2018
Executive Compensation Disclosure - Partial Relief for Insurance Products

10.31.2018
SEC Proposes Summary Prospectus Option and Modernized Disclosure for Variable Insurance
Products

10.01.2018
As Students Return to School, Regulators Continue Their Study of the NAIC’s Suitability in Annuity
Transaction Model Regulation

10.01.2018
FINRA Targets Variable Annuity Practices

10.01.2018
XBRL Amendments Have Limited Impact on Insurance Products

10.01.2018
Protecting At-Risk Seniors from Financial Exploitation

10.01.2018
SEC Proposes New Rule Impacting ETFs

10.01.2018
SEC: Ether and Bitcoin Are Not Securities

10.01.2018
SEC Proceedings Face Uncertainty After Supreme Court Holds ALJs Unconstitutional

10.01.2018
Dodd-Frank Rollback Benefits Insurers

10.01.2018
NAIC Summer National Meeting Spotlights Innovation and Insurtech
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10.01.2018
In California, a New Erain U.S. Privacy

10.01.2018
SEC ‘Investor Experience Initiative’ Expressly Includes Variable Insurance Products

06.25.2018
FINRA Proposes to Ease Regulation of Outside Business Activities

06.25.2018
To Preempt or Not to Preempt - Courts Issue Competing SLUSA Rulings

06.25.2018
SEC Warns About Third-Party Destruction of Broker-Dealer Records

06.25.2018
Supreme Court Set to Rule on Constitutionality of SEC’s ALJs

06.25.2018
Win for MassMutual in Rare Class Action Trial

06.25.2018
Recalls of Loaned Securities by Insurance Dedicated Funds

06.25.2018
Which Thoroughbred Will Win the Standards of Care Derby?

06.25.2018
Unclaimed Life Insurance Benefits: The First Half of 2018 in Review

06.25.2018
COl Litigation Update
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06.25.2018
New York Pushes Mutual Fund Active Share Disclosure

06.25.2018
FINRA Moves Toward SEC Anti-Churning Proposal

06.25.2018
Expect Slower SEC Processing of Investment Company Filings

06.25.2018
South Carolina First State to Adopt NAIC Insurance Data Security Model Law

03.31.2018
FINRA Requires Order Taker Registration

03.31.2018
Insurers Keep Providing Corporate Governance Disclosures Without Complaint—Yet

03.31.2018
SEC Targets Variable Insurance Products

12.29.2017
SEC Whistleblower Awards to Insurance Department Employees?

12.29.2017
Preparing for New York Regulation 210’s Effective Date

12.29.2017
Did Santa Give the Insurance Industry a Lump of Coal or a Diamond in the Rough?

12.29.2017
Regulators Continue to Scrutinize Initial Coin Offerings


https://www.carltonfields.com/insights/expect-focus/2018/new-york-pushes-mutual-fund-active-share-disclosur
https://www.carltonfields.com/insights/expect-focus/2018/finra-moves-toward-sec-anti-churning-proposal
https://www.carltonfields.com/insights/expect-focus/2018/expect-slower-sec-processing-of-investment-company
https://www.carltonfields.com/insights/expect-focus/2018/south-carolina-first-state-to-adopt-naic-insurance
https://www.carltonfields.com/insights/expect-focus/2018/finra-requires-order-taker-registration
https://www.carltonfields.com/insights/expect-focus/2018/insurers-keep-providing-corporate-governance-discl
https://www.carltonfields.com/insights/expect-focus/2018/sec-targets-variable-insurance-products
https://www.carltonfields.com/insights/expect-focus/2017/sec-whistleblower-awards-to-insurance-department-e
https://www.carltonfields.com/insights/expect-focus/2017/preparing-for-new-york-regulation-210-s-effective
https://www.carltonfields.com/insights/expect-focus/2017/did-santa-give-the-insurance-industry-a-lump-of-co
https://www.carltonfields.com/insights/expect-focus/2017/regulators-continue-to-scrutinize-initial-coin-off

12.29.2017
SEC Committee Advocates for Summary Mutual Fund Shareholder Reports

12.29.2017
The Impact of the EU Requirement to ‘Unbundle’ Research Costs

12.29.2017
SEC Exam Staff: “Surprise, We're Back”

12.29.2017
Treasury Department Urges SEC to Act on Life Company Products

09.26.2017
SEC Cautions on Use of Distributed Ledger/Blockchain Technology to Raise Capital

09.26.2017
Communications With Auditors and Audit Committees May Change

09.26.2017
Nevada Securities Act Amendments - What’s Next?

09.26.2017
SEC Stays Approval of Quadruple-Leveraged ETF

09.26.2017
A Ticking Clock: New York’s Pending Non-Guaranteed Elements Rule for Life Insurance and
Annuity Products

09.26.2017
SEC Scrutinizes Multi-Manager Arrangements

09.26.2017
Pennsylvania Court Holds Fiduciary Duty Exists Only Where Consumer Cedes Decision-Making
Control to the Fiduciary
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09.26.2017
Certified Financial Planner Board Proposes Fiduciary Obligations for All CFP Financial Advice

09.26.2017
SEC Investor Advocate’s 2018 Objectives Target Key Issues for Life Insurers

09.26.2017
NAIC Cybersecurity Working Group Votes to Approve Insurance Data Security Model Law

06.23.2017
Special Purpose National Bank Charter for FINTECH Firms

06.23.2017
The DOL Fiduciary Rule: Charting a Course, Avoiding Collisions & Potential Litigation

04.10.2017
FINRA Fines Firms for WORM Problems

04.10.2017
SEC Staff Allows Brokers to Set Commissions for Mutual Fund “Clean Shares”

04.10.2017
SEC Adopts T+2 Securities Settlement Cycle

04.10.2017
SEC Approves FINRA Efforts to Protect Seniors and Other Vulnerable Persons

09.14.2015
Cyber Caremark: Protecting Your Board from Shareholder Derivative Litigation After a Data Loss
Event
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01.01.2014
Distribution of Securities Products of Insurance Companies: Recent SEC and FINRA
Pronouncements on Advertising, Social Media, and Suitability

02.17.2012
CFTC Expands Regulation of Investment Companies

Our Team

Key Contacts

Justin L. Chretien

SHAREHOLDER



https://www.carltonfields.com/insights/publications/2012/cftc-expands-regulation-of-investment-companies

Additional Members

Nader A. Amer Bruce J. Berman
ASSOCIATE SHAREHOLDER
Miami Miami

L. 305.539.7205 L. 305.539.7415



tel:305.539.7205
tel:305.539.7415

Ann Young Black
SHAREHOLDER

Miami
S 305.347.6859

Justan C. Bounds

SHAREHOLDER

Atlanta
S 404.815.3410



tel: 305.347.6859
tel:404.815.3410

Cathleen Bell Bremmer

OF COUNSEL

Tampa
Qe 813.229.4326

Patricia M. Carreiro

SHAREHOLDER

Miami
S 305.539.7314



tel:813.229.4326
tel:305.539.7314

Richard T. Choi
SHAREHOLDER

Washington, D.C.

L 202.965.8127

John E. Clabby
SHAREHOLDER

Tampa
Qe 813.229.4229



tel:202.965.8127
tel:813.229.4229

Gary O. Cohen
OF COUNSEL

Washington, D.C.

% 202.965.8152

W. Thomas Conner

SHAREHOLDER

Washington, D.C.
R 202.965.8139



tel:202.965.8152
tel:202.965.8139

Mederic A. Daigneault
SHAREHOLDER

Hartford
L 860.392.5040

Richard A. Denmon

SHAREHOLDER

Tampa
Q. 813.229.4219



tel:860.392.5040
tel:813.229.4219

Harry Eisenstein

SHAREHOLDER

Washington, D.C.
R 202.965.8142

Ann Began Furman

SHAREHOLDER

Washington, D.C.
R 202.965.8130



tel:202.965.8142
tel:202.965.8130

John L. Gibbons
ASSOCIATE

Washington, D.C.

R 202.965.8161

Austin L. Jackson

ASSOCIATE

Los Angeles
S 310.843.6338



tel:202.965.8161
tel:310.843.6338

William J. Kotapish
OF COUNSEL

Washington, D.C.
R 202.965.8154

Thomas C. Lauerman

OF COUNSEL

Washington, D.C.
R 202.965.8156



tel:202.965.8154
tel:202.965.8156

Markham R. Leventhal
SHAREHOLDER

Washington, D.C.
R 202.965.8189

Tino M. Lisella
OF COUNSEL

West Palm Beach
€ 305.539.7223



tel:202.965.8189
tel:305.539.7223

Carlos A. Mas
SHAREHOLDER

Miami
S 305.539.7375

Thomas F. Morante

SENIOR COUNSEL

Miami
S 305.539.7252



tel:305.539.7375
tel:305.539.7252

Natalie A. Napierala

SHAREHOLDER

New York
. 212.785.2747

Mark A. Neubauer

SHAREHOLDER

Los Angeles
. 310.843.6310



tel:212.785.2747
tel:310.843.6310

Dennis J. Olle

SHAREHOLDER

Miami
% 305.539.7419

Gary L. Sasso

PRESIDENT AND CHIEF EXECUTIVE
OFFICER

Tampa
Qe 813.229.4256



tel:305.539.7419
tel:813.229.4256

Madelyn Spatt Shulman
OF COUNSEL

New York
S, 212.785.8048

Thomas V. Sjoblom

SHAREHOLDER

Washington, D.C.
0 202.965.8132



tel:212.785.8048
tel:202.965.8132
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Jonathan Sterling

Susan L. Spencer

SHAREHOLDER

SHAREHOLDER

Hartford

Atlanta

L 860.392.5042

L 404.815.2663



tel:404.815.2663
tel:860.392.5042

James Walker IV
SHAREHOLDER

Atlanta
S 404.815.2664

Lowell J. Walters

OF COUNSEL

Tampa
S 813.229.4194



tel:404.815.2664
tel:813.229.4194

Aaron S. Weiss

SHAREHOLDER

Miami
% 305.539.7382

Michael L. Yaeger

SHAREHOLDER

New York
€ 212.380.9623



tel:305.539.7382
tel:212.380.9623

Edmund J. Zaharewicz

SHAREHOLDER

Miami
. 305.347.6932

Related Practices

e Corporate Law and Governance

e Cybersecurity and Privacy

¢ Financial Services Regulatory

¢ [ntellectual Property

e Labor & Employment

¢ Life, Annuity, and Retirement Litigation

¢ Private Equity and Venture Capital


tel:305.347.6932
https://www.carltonfields.com/services/business-transactions/corporate-law-and-governance
https://www.carltonfields.com/services/cybersecurity-and-privacy
https://www.carltonfields.com/services/financial-services-regulatory
https://www.carltonfields.com/services/intellectual-property
https://www.carltonfields.com/services/labor-employment
https://www.carltonfields.com/services/insurance/life-annuity-and-retirement-litigation
https://www.carltonfields.com/services/business-transactions/private-equity-and-venture-capital

e Public and Private Offerings

¢ Public-Private Partnerships

e Securities Litigation and Enforcement

e SEC Enforcement

e Securities Transactions and Compliance

e Tax

¢ White Collar Crime & Government Investigations
e Insurance

¢ Life, Annuity, and Retirement Solutions

¢ Internal Investigations

* Business Transactions

e Technology & Intellectual Property Transactions
e Litigation and Trials

e Telecommunications

e False Claims Act, Qui Tam, and Whistleblower Defense
* International: Mexico

e Telecom: Litigation and Arbitration

e Telecom: Transactions

¢ Blockchain and Digital Currency

¢ |nternational Privacy Compliance

* Class Actions

¢ Cannabis Law

Related Industries
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https://www.carltonfields.com/services/telecommunications/telecom-transactions
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Life, Annuity, and Retirement Solutions

Insurance

Life, Annuity, and Retirement Solutions

Telecommunications

Events

FINRA Arbitration, Enforcement, and Compliance Regional CLE Program
02.23.2024
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